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MINORITY BUSINESS DEVELOPMENT
REVOLVING LOAN FUND PROGRAM

ELIGIBLE PROJECTS

The Minority Business Development (MBD) Revolving Loan Fund (RLF) Program is designed to
"seed" revolving loan funds administered by local development corporations that meet the mission and
eligibility criteria of the Minority Business Development Fund as outlined in Wisconsin State Statutes
560.

Eligible projects will target minority-owned companies in Wisconsin for financing, generally in small
amounts.

ELIGIBLE APPLICANTS

Applications may be submitted by local development corporations; which means:

• The elected governing body of a federally recognized American Indian tribe or band in this state,
or

• a nonprofit corporation organized under Ch. 181 that is at least 51% controlled and actively
managed by minority group members and,

• does all of the following:

1. Operates within specific geographic boundaries,

2. Promotes economic development within a specific geographic area,

3. Demonstrates a commitment to and experience in economic development with minority
group members or minority businesses.

The application must be approved by the governing board of the local development corporation.

Program funds must be targeted to Minority Business Enterprises that are certifiable by the Wisconsin
Department of Commerce and that have their principal place of business in this state.

Revolving loan fund staff should demonstrate appropriate knowledge and skills for successfully
administering a revolving loan fund.

FUNDS AVAILABLE

An applicant organization may receive up to $100,000.

CONDITIONS

• All funds must be used for financing.  No funds are available currently for administration.

• 100% match to the Minority Business Development Revolving Loan Fund award is required.

• An annual report must be submitted to the Wisconsin Department of Commerce documenting the
use of the funds and identifying businesses receiving financing.

• All projects must use the Wisconsin Department of Commerce Minority Business Development
Revolving Loan Fund Manual.
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APPLICATION PROCESS

Applications may be submitted at any time. Commerce staff will review proposals and make a
recommendation to the Minority Business Development Fund Board.  The MBDF Board generally
meets monthly, depending on the number of completed applications.

Applications should include the following components:

I. Documentation of Eligibility Mission and Strategic Plan of Organization

A. Names, addresses, & ethnicity of Board Members & management staff

B. Articles of Incorporation under Chapter 181 and Bylaws

C. Copy of Internal Revenue Service (IRS) letter of Tax Exemption

D. Copy of Board Resolution Authorizing RLF Application

II. Evidence of Agency Capacity
A. Copy of last year’s audited Financial Report
B. Copy of current budget, including Minority Business Development Revolving Loan Fund
C. Mission and strategic plan for current Revolving Loan Fund
D. Status of current Revolving Loan Fund portfolio
E. Names, addresses and ethnicity of RLF Committee Members

III. Minority Business Development Revolving Loan Fund Plans
A. Proposed Revolving Loan Fund mission and strategic operational plan, including implementation

timeline
B. Proposed RLF staff and list of qualifications, including resumes
C. Size and composition (including Ethnicity) of proposed Loan Committee, including names,

addresses, and qualifications of likely Loan Committee Members
D. Proposed RLF Policies and Procedures
E. Answers to the following questions:

1. How does the mission and plan of the proposed Revolving Loan Fund (RLF) meet the
Minority Business Development Fund criteria in Wisconsin State Statutes?

2. How will the applicant’s organization market the RLF to ensure that MBE's are the recipients
of the funds?

3. How will technical assistance be provided to the company after the award is made?
4. How will underwriting and loan fund administration be handled?

F. Documentation of Available Match

Potential applicants are required to meet with a Department of Commerce representative prior to
submitting an application to the Minority Business Development Fund.

FURTHER INFORMATION

To receive further information, you may contact: Wisconsin Department of Commerce; Bureau of
Minority Business Development; P.O. Box 7970, Madison, WI 53707; 608/267-9550.


